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WasHINGTON, Dec, 12, 1670,
The Fifteonth »

Wood in the House to-day, was recelvea with the
utmost coolness by the republicans, who, like
Tools, regard it a8 a matter of “no consequence”
whatever. Mr. Eildridge, a nolsy democrat from
‘Wisconsin, was disposed to make the most of It, and
demanded to have the resolution read for the beaefls
of the other side of the House. The republcans
smilea good naturedly, but nothing was sald to indi-
cate thelr views. It I8 known, however, that they
do pot regand this action of the New York Legisla-
ture as having any effect upon the guestion of the
ratifieation of the amendment. They hold that a
Btaie having once ratifled an amendment to the
constitution cannot again withdraw its consent.
The Gold Panic=Iunvestigation to be Coms
menced.

The Honse Committee on Banking and Currency
cbarged with the Investigation of the Wall street
pold speculation of last September will begln work
on Eaturday. A large number of witnesses have
been smmoned and are expected here on Friday.
Itisstated that the drst witness called will be James
Fisk, Jr., and the pext his partuoer, Jay Gould. The
eommlitize expect to learn from these gen-

tlemen the personnel of the “coruer '  or
“rimg" that originated and Aaferward con-
troiledd the movement for an advance in

the gold premium. A. R. Qorbln will probably be
examived Iimmediately after Fisk and Gould,
though 1t may be that the revelations of the Latter
will lead to the summoning of more important wit-
npesses, There 18 o romor at the Capitol that Fisk
has announced his determination to refuse to an-

BWer any ‘ympertinent! questions that may be put

to him by the commttee. The committee, however,

18 clothed with full powers by the House, and any-

thing hke refusal to testily wil mect with prompt

punishment,

Minister Sickles’ Chances for Confirmntion=
Persistent Efforts to Secure Ilis Rejection
by tho Sennte,

A personal friend of Ceneral Sickles, who has
made a careful canvass of the Senators as to their
deposition abont Bickles' confirmation, says when-
ever s nomination comea up he will be confirmed
by & large majority. The enemies of the Minister to
Madnd have not been 1dle in opposing his contirma.
tlon. The flles of the Senate Commitiee on Forelgn
Relations are fall of proteais, statementa and all
sorts of etories and romors about the General's pil-
vate character, all intended to damage nim before
the committee and the Senate. 1t so happens, how-
ever, that most of them are old scandals which
have been partially forgotten by the public and the
rema.nder are not credited except by the most viru-
lent of Sickles' personal enemies. A majority of the
committee will report favorably on the nomication
and 1t is thought Slekles will be confirmed st en
early day.

/
The St. Dominge Treaty=The Public Lands

in Possession of the Dominlcan Govern.
_auent.
A prominent member of the Senate Commities an

t;/ Foreign Relatlons remarked to-day, tn speaking of

" the Dominican negotiations, that the treaty was very
wjudicivnsly drawn up. He spoke of that part
which provides “that In ecase the obligations
to be (assumed by the United States shall excead
the sum of #1,500,000 the pablic lands of St Do
ingo are pledged totije scourity of the excess,”
He was in favor of the measure, but was opposed to
it 1o this form, as it allowed a latitnde for specala-
Uon which would embarrass the government and
improperly increase the expense atlending the ac-
quieition, The Senator also expressed a doabt as to
whether the governnment owned any public lands
A concession was made by Baez some time ago to &
surveying company to make a complete survey of
the island, aliowing them one-fifth of the lands so
egarveyed, they belng allowed to make their own selec-
tion of landg. At loast nine-tenths of the Inads of the
islund are in a gtate of nature, but whether any por-
tion of them belong to the government ia not satis-
facterfly known. It is probable, however, the old
Spanlsh grants In possesglon of the descendants of
tho early Spanish settlers were sequestered by the

Dominican government when it came into str_l

upon the overtirow of Spanish power.
%ﬂlaml Banks and the Caban Question.

(ieneral N. P. Banks, chalrman of toe House Com-
miitee on Forelgn Relations, arrived here to-day
snd was warmly greeted by his fellow members
of both vpartles, Hls arrival has once more
cheered up the gpirits of the Cuban agents
here. They regard Banks a8 their ablest
and mogt zealous champlon, and anticlpate now a
favorable change in the Congressional and Execa.
Itve poliey as regards thelr country. General Banks
himgell thinks that the cause of Cuba 18 not yet
'ﬁ;’fm‘g__ and he cannot believe the free American
people Wl bttt thomestrey, &0 bo prostrated g
the foot of Piiropean uespotism. Heanid
The Virgiuin Reconstiuction Bill=A split in

thie Reconstraction Committee.

The deéhate on the Virginla bill was inaugurated
in the House to-day by Gencral Farnsworth, senlor
member of the Heconstruoction Committee, who
reported the Dbill yesterday. AS was expected,
Tuarnsworth went back on the bill, of
wlilch conduct Palne, of Wisconsin, bitterly
complained, saylng the measure had been entrusted
to Farnsworih's care, and be Lad endeavored to
gtrangie it There was an understanding, however,
o the committee that no member should be pledged
to support the bill when it came before Lhe House,
Pame read from printed slips an elaburate defence
of the policy of lmposing teats on all the States not
yet admitted to general representation. General
Lotler, chalrman of the Reconstruction Com-
mittee, has written & letter here ~ complamn-
Iug of the action of the commitieee In taking
up the Virginia question during hs absence.
He 15 especlally severe upon Judge Bingham for
taking advantage of Butler's abseace to take “‘snap
judgment,” by introducing a resolution for the ad-
misslon of Virginia without conditions, It is pro-
bable that Butler will take occaslon early to settie
the score with Dingham for his temerily in presom-
liag to aet when the leader of the House was absent.

The Texas Election.

‘The following telegram was received at the War

Department on Sunday:—

HEADGUARTERS, AUSTIN, Texas, Jan. 8, 1870,
‘T-ITITA.\"I‘ GENERAL UNITED BraTes ArMy, Wash-
NELoni—
‘The law of Agrll 10 and the proclamation of July
15, 1869, have
‘Texas. The constitution 18 adopted almost unanik-
nously, aua the lollowing elected Ntate oM«

Q013w 4o DAY DY B GUUSALLY OF 758 1O GOVOrROY; |

 WASHINGTOR

The New York Gold Panie

Attempts to Defeat Minister Sickles’

Text of Senator Sumner’s Fi-

Exciting Debate on the Admission

Virginians Protesting Against Re-

t and the New York

The joint resolution of the Legislature of New
York, repeallog and regcindiog the resolutlon pre-
viously adopted giving the assent of New York to
the ratification of the fifteenth amendment te the
constitution, Which was presented by Fernando

een complied with in ihe Btate of

Flanigan, Lieutenant Governor; Blallsel, Comp-
troilor; l‘om. Treasurer; Kinohler, Clusl of Police
gmw bé]ulnmuﬂunarl. ‘fho ol}htir;: nla;amm n:lmg:l
ave been outed oMcers visional gov-
ernment, e 3. d REYHULDS,
Brevet Major General,

Postmasters in Counventign=Reforms to bo
Tonugurated=—Abolishment of the Box
SYutem.

As announced some days ago General Patrick
Jones, of New York eliy; Mr. Gaylor, Speeial Agent
of the Post OMee Department; General Dennison, of
Baltimore; General Blogham, of Philadelphla; Gen-
eral Burt, of Beaton; Colonel Eastman, of Chlcago;
Mr. llolaway, of Indianapolis, and the postmasters
of the other large citles 01 the country, together with
Hornace Greeley, Invited guest, met the Postmaster
General to-day at the Post Otfice Dopartment. The
object of this gathering of gentiemen of letters from
Jdifferent parts of the Union (s tv discuss the earrier
and free delivery eystem and to make such improve-
ments 10 the management of the Post OMces In the
large cities as mieht be suggesied and determined
upon by tne conventlon. The 'ostmaster General Is
anxious to so develop the Pust OMce business in the
Jarger cities as Lo dispense with the box system as
far as practicable, There are some cases in which
the use ofboxes 13 absolutely necessary, asfor the use
of newspaper oftloes for instance. The object almed
at 1s to combine speed with frequency 1n the delivery
of letters durtng the day and without expense to
the publio. The eonvention adjourned to meet again
to-morrow at eleven o'clock. The busineas of to<lny
was altogether informal, the conversations being
merely general in regard to the object of the meeting
and the suggeation of the different subjects for cou-
slgeration at the suvsequent meetings. ‘I'he organi-
zatlon of an omnibus brigade In the larger cities was
tatked of for the transportation of the carriers to the
more Alstant distriets, This subject wiilk algo receive
atteation. ‘The Fostmasler General 18 determined to
mark tie admintstrition of his department by many
radieal improvements, The new appointees are ail
practical men, aud from them he will receive many
valuable suggestions and decided uwssistance in
carrying out the new system when matured,

The Franking Privilege=Senator Stewart’s
Bill.

The House Postal Committee spent a couple of
hours to-day discuselng the meveral propositions
before themn for the abolition of the frankma privi-
lege. From the tenor of the remarks of the differ-
ent members of the comimittee It is evident that if a
bill is reported abolishing the franking privilege It
will be a sweeping measnre, léaving no trace of the
old evil. The proposition to give Congressmen a
certain amount of postage stamps in Hea of the
power to frank letters and docouments dla
not meet with favor. Some allusion was
made to the bill introdaced by Benator Swewart for
the abolitton of the franking privilege and the
building of & postal telegraph. DBut it appears that
there 18 a good deal of opposition in the commitioe
to any measure ke an interference with the West-
ern Unlon monopoly.

DMeetinfy of Indinn Commissioners.

Fellx i, Brunnett, of Pittsburg; Henry S. Lane, of
Indiana; Robert Campbell, of 5t. Louls; Jacob V.
Farwell, of Ohicago, and Vincent Colyer, of New
York, the special commissioners appointed by the
Prestdent under the act of Congress last year, wera
In sedsion at the Department of the Interior to-day.
A genernl examinatlon of the present condltion of
the Indian tribes obtatned from reporss received
from iheir own members during their recent
tonrs in the Tndlan country, and a frank
and  coralal consultation with Secretary Cox
and  General Parker occupled tnelr  time.
Tne commmslon will be in  session  seve-
ral days, and wil! meet with the Congressional com-
mittee and the execolive oilicers of We government
baviog charge of the Indlans,

The Prestdent®s First Siato Dlaner,

The first State dinner of the season touk place this
evening at the President’s honse. Tne following are
the names of the guests and the order In which
Loy were seated:—On one side of the
tabie Representative Garfleld, Mrs. Porter, General
Suerman, Mrs, Creswell, the Attorney Genecral, Mra,
Fish, Senator Bamuer, Mrs. Grart, the Vice Presi-
dent, Mrs. Morton, Senator Cameron, Mrs, Cox, the
Becretary of the Treasury, Mrs. Thurman and
Speaker Blalne; on the other gide, Mra, Bialne, Ad-
miral Porter, Myg. Bulth, the Becretary of War, Mrs,
Bouswell, Nengirt Marton, Mrs. Colfax, the Pres'-
dent, Mrd, Cameron, the Secretary of Htate, Mra,
Belknap, the Postmaster Gepcral, Mrs. Borte, the
Becretary of the Navy aud Mrs. Gartield. At one
ond of the table were Mr. Kemble, Mr. Borle and
Mra, Bingham, and at the other the Mecretary of Lhe
Interior, Miss Borle and Mr, Erook.

Nominntions Sent to the Senate,

The President made the following nominations to-
day:—

Edward B. Moore to be Appraiser at hiladelphla;
Michael 8. Drew to be Uollector of Customs at Pugel
Sound, W. 'T1.; Munson H. I'readwell to be Colleclor
of iuternal Hevenue of the Seventh disirigt of New
York; Joseph L. Nequa to be Collector of Customs
al 8t. Johns, Fla.; Anthony Q. Keasbey 1o be
United States  Attorney for the distriet of
New Jersey; Benjaomm  J. Spooner, 1w be
United Staies Marshal for the district of
Indtana; Thomas O Chitienden to be Postmaser at
Adams, Jefferson county, N. Y.; George W. Van
Cleft to be Civil Engincer in the navy, to be em-

loyed In the New York Nuvy Yard, vice H. W,

rinkeriioff, removed.

Contested Election Cnses,

The Committee on Elections projose to take up
Lo-arraw in the House the conweslod electlon case
of Covode ngaingt Foster, and atter that the cnse of
Van Wyck against Greene, The other cuses will 1ol
low as guon 48 they suall be prepared,

Clnims Against oxico.

A formidable lobby I8 orpanizing m Waslington
for the purposc of inducing Copgress to tuke some
aclion whereby certaln Amerlcan cltigens may b
protected in thelr legal rights under contracts made
with Minister Romero as the representative of the
Mexican (Juarex) government at the time when that
repablic was struegling for existence sgamal Aus-
trinn rule, Thess confracts have no connee-
tion whatever, as reported, with the ‘“‘Mexiean
bondg,' go called, negotiated by My, Tift, of the firm
of J, W, Corlets & Co., but relate to the purchase by
Romero of quantities of arms and ammunition and
other necessary supplies lor carrying on the war.
Mr. Romero 13 now Secretary of the Ireasury of the
republic of Mexico, and a8 such, tue clalmants assert,
has not manifested a dispositlon to Keep falth with
the Amerlcan contractors who took great risks to
aid the people and government of Mexico in their
hour of greatest trial. Then Le could ' not And lan-
guage suficiently strong to express his gratitude to-
wards the citizens of the United States who so
promptly aided him. His subsequent conduct has
créated sarprise, losses and necessarilly much ill-
feellng. 2

A histony of Romero’s conauct In the business
trarsasilotia referred to was written sud printed in

_‘___f_gm # FLilrt time since, by a Union general 1o
ont late war, who was one of the contractors siluded
to. le belongs o Indiana., The book 18 o complete
detalled staternent of all Romero’s transactions with
citizens of the United States for the purchase of
gupplies. Of course there were certaln contingen-
cles nomed in the convracts, such as tho success of
the arms of the republic, a8 agalust the austrlun
usurper, which have all since been realized, Tne
book uldo contains an inside view of soclal and do-
mestie lfe In diplomatic efroles In Washington,
not very creditabie to o certain ex-loreign Minstor,
Only a few copies of thls book were cireninted. One
of them accldently fell into the nands of & Moxican
official In Washington, who begged the author to
call in all the copies that were istued, and to sup-
press the edition. A compromi=e was entered Inio.
The distributed coples were collected and o fixed
time was named within which a copy of said e pose
was to be forwarded to Mr. Homero in Mexico
and his answer obtalned to the demamds made for
payment of clalms. The time named In Lhe cow-
promise has about expired, and Mr. Domero has not
yet come to terms, The arrivel of the next steamer
with o Mexican mail will pronably setile the maiter
one way or the other. 1f Mr. Romero does not author-
1ze the payment of all lawlal ciaims aganat hig gov-
ernment, contracted by nimself, his refusal to do so
will be the signal for the distribution of the bhook
and the expiosion of a bombehell that will aford o
clever bit of gosalp for dipiomatic amd other sensi-
tional readers,

Meantime the “*Mexiean lobby,” go called. is or-
genizing In Washington, with a view to obtaining
wlch leglalation as will protect Amoerican cibizens in
making such conirscts, They desire that the
law ®mhall be general io  its  application.

Every Senator and Hepresentative Will have g coox_

of the eroost, The treaty between Mexico and the
United Btates, providing for & jolnt commission W
settie all clnlma sxisting between the oltizens and
governments of Lhe two republics, does not, 1t is sald,
furnish the relief required by the cinlmants referred
to. Itstudiously avolds them. Romerc was one of
of the principals in making and signing it. There
ia listle doubt that we snall Boon have something
rich about Mexican claums,
Pervonal.

J. Glaney Jones, formerly United States Minister
to Vienna, arrived in this city and was i consulta-
tion with saveral Benators to-day.

Judge Morsell, one of the judges leglslated out of
ofMice by the act of Congress estabilshiog the Supreme
Court of the District of Columbla elght years ago,
died last night, at the age of ninety-five years,

Eenator Chandler will leave here this evening for
Bedford, New Hampehire, in consequence ol the
receipt of a telegram announcing the death of hia
fatber at that place, at the age of ninety-five.

FORTY-FIRST CONGRESS.

e

SENATE.,

WABHINGTON, Jan. 12, 1870,

THOE FIFTEERTIT AMENDMENT RESOLUTIONS OF THR
NEW YOUK LEGISLATURE.

Mr, CoRELING, (rep.) of N, Y., presented the reso-
lutions of the Legislature of New York withdrawing
the assent of that Siate to the ratineation or the
fifteenth amendment. He sald ne thus discharged &
digtastelnl dury, and regretted that a record 8o il
advized should have come from the State of New
York, At (he proper time he would show how little
such & proceeding degerved the consideration of the
Benate.

NEW YORK AND REUHOPEAN STEAMSHIP LINE.

Petitions were presented for o line of fivst ¢lass

steamships between Norfolk, New York and the
Mealterranean ports,
INDIAN TREATIER,

Mr. DRAKE, (rep.) of Mo., offered & resolution,
Which was |ald on the table, that Indian treatics
shinll be consldered in open session,

MH. BUMNER'S BILL FOR FUNDING THE PUBLIC DEBT
AND TO ESTABLISH SPECIE PAYMENIH,

Mr. SUMNER, (rep.) of Masa.,, Introduced the tole
lowing bill to auchorize the relunding and conso-
llaation of the natonal debt, to oxtend banking
facilicies and to establish 8pecle PAymMEnts:—

BrOTION L, Lo it sancted by the Senate aad House of ro-
s in Cong y That for the purpose of re-
funding the debt of thn United States and reducing the fute-
rest thoreun the Secrslary of the Treasury be and he s
bereby suthorized to fssue, on the erecit of the United States,
coupon or registersd bonds, of such desomloations not leas
than (ifty doilars as he may think proper, (0 4D &mount not
e1ver B0, i, 0, m{umbll o coin nt the plensurs of
the governinuent sl auy Ume alier ten yoars, and payable 1n
codn wt forty years [rom dute, sod be Inierest i the rate
of five per oenl per aonum, E::’"h s semil-snnually in
coing wnd the bonds thus suthorlzed may be disposed
of at tho diseretion of the Secrelary, under such
regulations  ws  he shall  presorth either the
United Statos or elsewhere, at not .hn tian thelr
value, fur coln ; or they oy be exchanged for any of the ont-
standing bonds of an’ equal sggreguie value heretofors
tesued under the sot of Februsry It'k..ll 2, and known ag the
five-twenty bonds of 1564, and (o no other purpose; and the
procevds of »o moch thereof as may bo disposed of for coin
whull b pinced in the Treasury, to Ge used for the redemption
of sueh six per cent bonda” st par as may not be offered in
oxchange, or (o replace such smount of eoln as muy huve
becn used for that purpose,

Bro. & be ¢ further ennoted, That the Secrotary
of ithe Treasury be and bo s heroby suthorized (o
1asie, on the credit of the Unlled States, eoupons or
reghtered  bonds to the amount of saw,u!n.mn. uf such
denumunationg, not less then Afty doliars, as he may
think proper, redecmable in coin st the pleasure of the gov-
ernment ntany tne alter blteen fcnrn. and payabie in cuin
at fifly years fram dade, and bearing fnterest not exceeding
four aun one hall Furcarul. per annum, payable seml-nnnn-
adly Juaceing wnd the bonda suthorlend by thia section may be
dleposed of under such regulations ne the Seeretary ahall pro-
sotlbe, in the Unlted Slates or elsewhere, ol not less than par,
lor eoln; or they bo exchatged wl par (or any of the
outetuning oblizations of the goveriment Eurml W blgher
pte of interest; sod e procesds of such bonds as may be
#ald [or colo thall be deporited tn the Tressury, to be used
far ther I of waeh obligatioun ns by the terms of 1s-
e may be ar may become redecmable or payahie, or 0 re-
place such coln us may have been uged tor that purpose.

Siee, 5. And be it Cuether ennctod, Thit the Becretary of the
Treasury be nod he (s bereby authorized to (ssus on the
eredit of the Uniwed Biaies, Trom tine o time, copon or
registered bonds of sush denomination not lesa than Aft
dollurs e e may tilok proper, o the smount of #6 nuu,us{
rudecmnble In oain at the pleasure of the goverument at any
tmo atter twonty years, and payable in coln et sixty years
Irow diate, and bearing intere=t at the rate of four
per annun, payatls senlaunnaliy tn éoln; and suol
may be disposed of at the discretion of the Becretary, eithor
i the ulled Simten or elsewhere, nt uob  less
vulue, for eoln, or

than  thelr ar tor United
Htaled nuwr,pun.tlonu bunk notes, or rrmmnunl.
currency;  or ma(r he e:uhangeﬂ’ for sny of

nited States, of whatever character,

the obligatious of the
that may be outstanding at the date of the lssus of such
Bbonda,  Aud if In thoe oploion of the Becretary of the Trea-
sury IL is thought advisable to lasue a larger amount of four
per eant bouds for any of lba[purpulrll berein or herelnafter
reelted than would be olhorwise sutborized by this section of
this act, sach further issues are hereby nuthorized, provided
that there sball be no incroase In tho sggregate debt of the
United Siates fu consequence of any issues authorized by this

SEC, 4. And be it further enacted, That the bonds antho.
rized by this set shall be exempt from all waxation by or
under national, Sute or municipal nuthority, Nor shall |ge;'c
hie wiy tax upon or ab frum the orl
e 5. And be fh farth ed, That th

B0, B- o it further enacted, That the present limit of
BF0000,000 ns the lg]!!uﬂl nmount of lllll.g of efrenlating
notes patiousl bunks be, and the same |x heroby, ex-
tendedso that the -ga:ruiw.a amount {ssued and to be [aened
mny amount to, but suall not exceed, $500,000,000, nud the u -
ditiunal fmeue beraby authorized shall 1o so dllmbul.od. If de-
mandid, as Lo give to each State and Territory Ita just pro-
purtion of the whale amount of circnlating notes according to
population, subject to all the proviglons of law suthorizin
natfonnl banks, in so far as such provisions are not madm:ﬁ
by this lmmrldm that for each dollar of sdditional enr-
rancy b under the provisions of this act thare shall be
withidrawn and cancelled one dollar of Isgal tender (ssnas,

EEC 6 And be It turther enacted, That the Secretary of
the Treasury shall reguire the national banks, to whom muy
be awanrded any part or portlon of the additional eirenlatin
notes sulhorized by the (fth section of this aet, to dspmﬁ
belore the delivery thereto of any such notes, with the Trens-
wer of the United States, ae security for such clrenlation.
registered bonds of the deverfption. authorized by the third
section of this net, In the proportion of not less than $100 of
handa for each aud overy ty dollars of potes to he deliv-
ered ; aud the Secretary of the Treasury whall require from
exinting national banks, in substitution of the bonds nirendly
deposited with tie Treasurer of the United Riales ns secirity
for their clrowating nootes, s deposit of reglstered honds
autnoriged by the third section of thia met to an amount not
fewd than B0 of bonds for every elghty dollare of noles thay
hing been or may herealfler be deliverad to such banks, sxoln-
wive of wuch doounts s have been ewncelled ; sod i woy
natlosal bank shall not furnish to the Treasturer of the
United Statod tho new bonds, sk required by this sct, within
throe months after having been notified by the Seoretary of
the Treasury of his readiness to dejiver sich boods, 1t shall
be the duly of the Treasurer, so long as such delingueency
exiota, to retaln from e luterest oo it may become due sod
payable oo the bonds belonging to sueh dellngquent banks on
deponit with him, s eecarity for eireulatiog  noles,
o moeh  of  such  Interest ss  shall
of lour por ceot  per
of  wuch  bonds,  whieh exeess n  placed
o the eredit of the slgkiny fund of the United States ; and all
claliue thereto on the part of such delinguent banks shall
conns and datermios Tromn that date; and Arcentage of
eurreney delivered orto ba detivered to any bauk shallln no
case excesd elghly per oent of the fuee value of tie Boods de-
postsed witi the ireasarer ga sesarity therelor,

Bio, Y. And be it furiher eincted, That wheneverthe pre-
mium on gold shnll fall to within five per cont 1t shall be the
duty of the secreiary of Treasury to give publie notice
thnt the cuwwtanding United Staten notes or ouber logal bender
Issuen of the government will therealler recoived (at par
far costom dutle interest on the lssues known as
thrro per cent | certifleates shall coase from
and sfter the date of notice; mnd all such
legal tender obligationa, when sv recsived, sball not mjuin
L utteried, but sball forthwith be eancelled and  deatroyod,
And so much of the act of Fobzuary 35, 1863, sud of all sub-
mequant sels o8 creates or declares any of the issucs of tho
United Btates other than ooin o legal tender bo and the same
are bereby repealed ; sucl repoal o take eflect on and after
the Ist day of Jih 4 A

BRU. 8. And be i forther enacted, That all the provisions
of exlating laws in_reladon Lo forms, Inseriptions, deviges,
dies nnd paper aod the mtm;&.munn. sealing, sign-
fng an! counterfeiting, o8 may ugpliunhh, shall .”h'l o
the bonds isvued under this sct; and » sum dot excesding
onp per cent of the amonnt of bonds fssnid under (hin not iy

appropristed to pay lﬁtﬂhﬁjlﬂm. ot preparing sod is-

here
gulng the sume and dis n, A
BkO, 8. And be It fartber enpcted, That all acts or parts %r
¥

acta Inconslsient with tlils aet besud the same are Liere
repen.ed.

. ! r. 3ouner—I have already during this session
Introduced & bill provuiing for the extension of the
national banking system and the withdrawal of
greenbacks in proporuion to the new bank notes

ued, tLus preparing the wiy for specie payments.
ﬁ.‘a ?‘gtug 'i rgnegl. upgn this gimple proposition the

more 1 am Har.san;ull of Ity gu ue, E TOIGIECS ﬂ"‘;ﬂ
{cacigus as t"ﬂs PEOUTE lms i it
3‘%.% nak %@m P8 dedl Wien wad wiolo fneucial
probicio,  The bill wiich I now iutroduce i3 more
comprehendive in charaster.  While embodying she
origiiat proposition of subetlluling bank Doles
for grecnbucks, 6 provides for the relunding
gind consolidation of the uational d2bt o such
8 Wiy s [0 make I easy to benr, while it orings the
existing corrency W a4 par with colu,  In making
buls wttempe 1 am moved by the desire to do some-
Lining lor tie business interests of the country, which
Fuller mconceivibly from the derangement of the
elurensy. Whether ut hooie or abroad 1019 the sane.
Al home values wre unceriain; atroad commerce 3
disturbe! and out of gear.  roudcal reconstruciion
Is not enough,  There must Lo lnanelal recosstruc-
Hoo also. The peace wiich we covel must enter
fnto our tnances,  'The reconcilation wilclh we long
Lor IUsE e brace the (sordered uusioess of 1he coun-
Ley. Lo oy messure having ths object thers are
Lwo things wineh must not be forgotteén:—Firse, the
preservacdon of the natonal credit, and secondly,
the reducilen of extsung taxation. Happily there
15 & universal prevating sentunent for the nationsl
ercdil showing Lisell in o fxed determination that
It ghall be wmineained at all bazaris, Nobody can
exagreriie the value of this determination, which
I8 the corner-stone of financial reconsiraciion. On
the reduction of texation there 18 4t present more
dufurence ol opluwon; but 1 cannot doubt that here
too there witl be & speedy harmony. The country 8
uneasy under the heavy burden. Wilingly, gladly,
patriouendy 1 submitted to this burden wille the re-
publie wis in peril, but now shere 18 6 yearniog for
reliel.  Wor taxes should not ve c8 tuxes; and 50
leng as the present system: coptinues there 18 a con-
stant sod palniul memento ol war, while buginess
hal % in chains and life benda under toe load. ‘The
nationwl ¢roult being sate, rellef from the pressure
ol eXisung wxaiion 18 the first practical onject 1n
our {inauces,  bBut 8o entirely natural and cons=lswent
1% this omect that 1t harmonizes with wil other
propér objects, eapecially with the refanding of the
pational debt and with specie payments, As the

opie fee! cusy Lo ther atuirs they will be ready
or the work of reconstruction, Therefore ao I say,
a8 an esgentil BlAKe 10 what we all desire, “Down
Wwith tne wxes,'

Tue proper reduction of taxaton loveives wWo

0 excoss

monnm  on l::a amount

a; and the

other things—first, the reduction of the present an-
Dusl lnterest on the pavousl debt, thns affording
lmmense reltef, and gecondly, the spread or exten-
#lon of Lbe nslional debt over succeeding generas
Uons, for whom, as well as for onrseives, It wad
ingurred, ‘The practical value of the Arst is appa-
rent on the muple stutement. The second may be
less apparent, as It opens & question of poliay on
botn s1dea of which much has beon already said.

Nobody doubts the brilllancy of the ‘move-
ment 10 pay off the debt—calling to
mind the ¢h of the X horsemen

nundred
riding into the jawa of deash, 80 that she beholder
exclulmed in memorable wom:h'-lt i beantiful;
but 1% 13 not war.” In other words it was a feat of
hardiliood and immoelation, abnormal, eccentri¢ and
beyoud even the terrible requirements of battle, In
Alntar lillrl.i might a beholder, witnessing she pre-
sent sacrifice of our people o tne redamption of n
debt, B0 large & part of wilch ]nuu]r balongs w pos-
terity, exclaim, *It 1@ beautiful; but 1 18 not
businesa."”  Unquestiopabl busiuess  requires
that we should meet existing o tions  ne-
cording to sheir |sier and spiric; bus it does
not require paymeni 10 advaoce, nor payment
of obligations resting upom others, To do this
18 beauttinl,  bat beyond the line of busl-
uness,  President Lioncoin, lo one of his ear-
liest  propositlons of emancipation, before
had determined upon the :Eruul» proclamation,
cuntemplated  compensation Lo slave  masters,
end In order to commend this large expenditure
went Wwilo an elaborate calcnlation to show now easy
It would be If proportioned npou the glant shonlders
of posterity.  Dismissing the 1aea of payment
by the existlng generation he proceeded to
exhibit the growing capacity the coan-
try ; beginning there had been
a Jaceunlll inerease . population of 84,00
per ceut; how durlng a period of seventy
years the ratio had never been two per cent below
Or tWo per cent above this average, thus pitesting
the nflexibiity of tlus law of increase. Assu
its conttuuance, he proceeded to Blow that in 187
men would be t'.'..'rf.m. n 1850 it would
7,218, in 1600 1t wonld be 76,077,572, and n
wonld amount to 105,208,415, in 1930 1t
d amount im.
that

how from the

our
900
woul

Credse Lo maierinl resources is
pulation, The most recent eal
on the lnat censud, shows Lhat
lor e previous @ It was al the rude of
eighty per cent, although other caloalpilons bave
placed it as ligh as one hundared and twenty-slx per
oeut.  Whether one or Lhe oiher, the rate of lnorease
14 enormons, and uuless arrested in some way not
now fureseen 1t MUst CArTY our natlonal résources
to u fabulous extent, What Is @ burden now will be
searcely a leather's welght in the early decades of
the next century, when & popuiation counted b
handreds of willions will wield resources coante
by thousands of milltons. On this head details are
superfiuous. All must see al ouce the irreslsiible
conclusion, 1t 18 much ln this discusslon when we
have ascertained how casy it will ve tor posterity to
bear this responstbility, ut the case 18 strength-
ened when it 18 considered that the war wus for
the lfe of she republic, #o that throughous ull time,
B0 long a8 the republic endures, all who enjoy I
transoendent vitlzenship will sbare the benefts,
Siould they not contribute to the un ielad coat?
Recent estimates, decwed (o be moderato aod rea-
sonable, show an aggregate desiruction of wealth
or diversion of wenlth-producing Industry wm the
United States sinee 1801 approximating nloe thou-
sand willlons of dotlars, being the cost of the war,
or in other words, the cost of the destruction of
slavery. Il from this esumate be dropped the
ftem for expenditured and loss of property in
the rebel Suntes amounting to  £2,700,000,000
we shall have $0,300,000,000 ns the sun losal
of cost tothe loyal people, of wulch the exlsting
national debt represents less than half, 'Thus, be-
Aidles precious blood beyond any calealation of arith-
ngtig, e present generalion hus already contri.
buted 1mmensely to that result tu which suceseding
generntlous have a stake even greater than theirs,

Assumiag, then, that there {8 to be no consideranle
taxation for the mmediate paymeat of the debt, wa
have one economy. If to this be added another
econowy from the reduciion of the tnterest, we shall
ba able to relieve materintly all the usiness interesis
of the country. Two such econowmles will be of 1nfl-
nite value Lo the pgople, whose riches will be provor-
tonally mcreased. In the dovelopment of wealth
next to making money 14 saving mousy. Beariug
these thiogs in wind, tnancial reconslruction is re-
Heved of s diflieulties,  1v only remains to fnd tae
proper machinery or process. And noere we en-
counier the proposlitons of the secretary of the
Tregsury o big anoual report, woich are three-
fold:—

First—To fund twelve hundarea miliions of slx per
cent fAve-twenly bomds (nvo four and & half per cent
fifteen-twentles, twealy Lwenuy-lves woa twoeniy
Ave-thurties,

Seeorid—To make our exporis equal in value with
our tmgnm aud to resfore our coumaerciul marine,

Th To do thess before uny attemps wo reduce
TAXALION Or L0 resume Bpecis paymenis,

Considering these proposibions with the best as-
tenvon 1 conid give Lo them, 1 have baen lmpressed
by thelr Inadequacy &8 o systow st the predent mo-
ment. Ioanook easily consent o the postponement
wiich they huply. They hand over to whe future
what I wish to see accompuisbed at once, and what
1 cannot doubt with a drm will can be aceomplished
Bt un early day. lut boyond this capltel deiect, ap-
parent on the Iace, 1 do uot find in the system pro-
posed any Adsurance success, Wil 1
work? I doubt, Here 1 wish to be under.
sood BS  expressing mysell with proper cau-
tion: and 1 wisnh farther to deciare my anxiety
1o obtain the substituled loans at the smallest
rate ol interest, und &l80 Wy couviclon that within
8 BOOCL tme, AL some slighe present cost, this may
b2 aocomphshed. Looking a8l this question in the
light of business Iam driven bo the conclusion that
tweive hundred miilions of siX per cents cannot be
relunded either now or herealier In four or four-
and-g-half per cents without omering compensikion
it ao adaiflonal running period of e bonds, which
15 not found in the Mfteen-twenties nor in the
twenty-five-uirties  proposed by the Secretary.
With such bunds there would Le & practical dul-
culty i the way of any such refunding 1o any con-
sidernble amount from the loablily o cominand
# sufMelent amount of evin under tiie “option of
cotn,” which must accompuoy the offer: nor s thers
any fund appilcabie to tue purehase of cown in open
warkel, were such a course desirable. Ubviously,
to induce the voluntary reilnquishinents of bonds ae
& Nigh rate of Interest Tor other bonds at u less rate,
the nolders must be offered suinetiing prefecable
the euin tendered a8 an wilernative. ‘e UWme Das
passed when Dolders can be menaced with paymensg
i greenbacks,  Whatever we do must ve Lo cuin of
i sotne bonds which will be taken rather than coln,
The attempt ut Loo 10W & rate of inwerest would cause
the coln to be taken rather Loatn the boud, if we
hat the article at command, and wouldl ead ina
deluge of coln, sSWeeplog away the premium on go.d,
A return Lo specie paymeuts, tius  precipitated,
wotld be of douttiul vaine, of not widsive, without
other and Sustainng measares,

In the suggestion (hat our exporta must he aug-
mented and our commercinl marine restorsd, | sym-
pathize corduslly; but 1 do not see how tals can be
wecomplished 80 long as the present laxation 14
mantaned, exercising such a depressiug imfluence
on &l inaustey, wWekipy Loe Becessulled of lie dearer,
addiug o the cost of raw matorial, and generally
enhauciog the price of our producis o as to pre.
vent them from compewng in forelgn markels
with the prodacts of other nationa. The propesition
W maks the interest jon the new honds payaole ot
varlous points lu Furope, at the option of the holder,
Bcemd unnecessary, while it 13 opeq to objections,
Such agencies would bo onerous and cumbersome.
Al London, Pars, Frankiori, Berim and Vienns
there must be & muchinery, with coustant comp!ios.
tions continwing through vhe lifetine of the bonds o
gecure the transiers from polot to polnt sod the
obligatory remltiances in gold; por am [ sure that
I e way loreign Powerd mighe not obinin &
certain jursdiction Over our monetary transac-

culation, tounded

tiong, But 1 confess that the rullng objee-
tion with me (8 of a difierent characier. New
York 18 our commercial centre, designated

by Provulence and confirmed by man, Already 1t
hes made a greal advance, butlt 19 not yet quoted
abroad ae one of the clearing pointa of the worid.
At New York quotations are obtained daliy on Lon-
don and Purs; butin these places no such mmE.
nized quolations can be now obtalned on New York,
That the agencles proposed will tend o posipone
this condition 18 a sufclent objection,

1 have wade these remarks with hesitatlon, bnt
In order to prepare the way for the bill
wiigh [ have Introdueed. 1t was my duty
to show why the proposittons of the Seore-
tary were noi sufoweat 1or the occaslon, and thig
1 bave tried to do simply and frankiy. Ii i long
since I avowed my conviction that specie payments
should be resumed, and I shonld now do lesd than

duty if 1did not at least attempt to show the

&1 ceems to me ko natural And 6Xd¢, While
regenl system conunues we are poor, The ply-
ment of tie jiatlopal debl and the accummnlation of
coin o the Treas ard e 81fme of unparalieled
national wealth, but onr fingneial eonditlon 14 0ot

har uniy with these signs. Tnco latest fgured
#u:h tﬁ:]u ‘reusiry ure sucli a8 no othep nation can
exhibit, Prom toese 1t appears thal tHE smount of
bonds nurr:ilrgugel %m:n d.ruu_l‘-\ 404, for Lhe sinking
tund was swonEV-two millloNGolldrs, and the swmount
purchased subject € ongress sixty-lour miilion
dollars, belng 1o wll elghity-six millions. The same
proportion of purchase for January aud February
would  be $25000,000, meking s sum iotal of
§109,000,000 for one year. And, nolwithstanding
tuls outlay, we find ln the trensurcy January 1, 1870,
incolr no less than 100,150,000 aud la currency
£12,774,000, making & Aumn total of 121,942,000,
And yet with t(hese tokcns of natlonal resourccs
munifest to the world our bonds are below par and
our currency 18 mconvertible paper. This ehouid
not be peraitted jonger, With wil these resources
Lhere must be o way, even It we were not taught
that & will always Unds a wey. The reianding of an
exEing loan lmpied two didunet and indepesndent
Lransaneiiond—flrat, the oxuoction by payment in
some forimn of the existing loawn, and segoudiy, the
negotiattion of & new loan to ua amount equal to
shut extinguighed,

The bill npow before the Senate eontomplates the
Erumpl: exungulsiiment of the fve-twenties of 1842,

ut I would not hnve this tmporint work entercd
upon until she government 14 lally prepared Lo say
that afier a eeriain  period of  notice—saay six
raonths, 10 order that digcant holders In Kurvpe may
be navised—ioterest on the fAve-twenties of 1862
shall cease and the bonds be forthwith redeemed In
colu.  There should be no coercion of any kind upon
any holder at home or abroud to induce the accap-
tance of a substituie bond. 1 am bappy 1o be
lieve that with the judicloug use of
per ceni ten-foryies oil the B nd
for such mdeperdsht  detl may be assured
in advance, Helieving that such live per cent
bonds will be regarded by Investors as preferable to
cotn, I would give tae holders of the ola bonds the
first opportunity to subseribe for the new. Such as
eiect coln will make room for others ready to give
Uil ln exciapge for such bopds, LI we Jook at e

the p

atical uences we lh1|.| he encouraged in
0§ course, | refundlug of the sixes ol 1802
being apward of Aive hundred millons, 1nto 0ves, as
suthorized by the frst o of the coutem-
plates the payment from nt fands of little more
Mhan millions, be the excess of flve-
twenties above the fnve hundred milllons pro-
vided for. Tne annual reductlon of inferest on

T

that loan will pe 886,270,
of three hunared millious of fours for B

amount of sixes us provided in the bull will operute
& further saving of $6,000,000, maklog s sam total
Of $11,886,276, or near §12,000,000, There will then
remaln bur §120,44.4,800, aubject w redemption, belug
five-lwentieths of 184, During the year 1570 the
further sum of §536,852,200, being fve-iwentles of
1885, will fall within the conlrol of the goverament,
whel, a8 1t seems to me, and according to the cons
templation of the bill, the credit of the government
will be at such a piteh that $500,000,000 can be re-
funded In four and # hall per conts, with the addl-
tion of $:6,000,000 paid into the ‘Treasury—thus fnsar-
ing & further annual reduction of €9,700,052 or &
total annual saving of §91,606,208, of which
about $1:,000,000 may be saved daring the
current year, Here lor the present we stop. Our
lnterest paying deby cannot be further sweliorated
before 1872, when 310,000,000, belng fve-twenties of
1867, will become redeomavle, and shen in 8%,
when 42,000,000, Leing Ofteen-twentied of 1568 and
constituting the balance of our options Bixes, will
become redeemable, allof which | miadly believe
may be refunded in the four centd provided by
the present bill, to be lolowed n 1374 LY & redug-
tion of she original ten-forties lato similar bonds, |
would remark here that the blil undertakes to deal
whh the wilole aisposuble national deut.,  The
amounts which I have given will be found in the

Treasuasmblas of Junuary 1 lust, and are \rrespec-
tive of sloklng fund and invested & us,
From these detalls [ pass to consider the bill in 18

alme and principles. 8 propositioh with which I
begin 18 to refund our slx per cent fve-twenties of
1862, amounung to upward of five hnndred malllons,
intw live per cent teu-furties. In taking the term
ten-torties 1 adops the descripiion of & bond weil
known snd popular at homo snd abroad, whose
“payment In coln" 18 expressly stipuiatea by the
net anthorising the =sue. bond
with s good which will comnmend it. The lo-
torest which | propose 18 | thun 1 would pro-
pose for sny lale boad. 1t 18 lnportaat, If nOt neces-
sary, ln orer w counteract the suspiclon which has
been allowed 1o iall upon our natonal crodit,
Yen our sixea are now below par in Europe.
t they will npguestionably snare Lhe eievation of
the new fives ted. Our frst altempt should
be with tne lalter. Let these be carrled o par and
we shall have par everywaers. lo thia process the
first si 15 the conviction that all ur bonds wilibe
paid in the universal money of the world, All bonus,
whether dives or slxes, will then advanee, 1 know
no way in which twis convigtion can be crealed so
promptly and easily as redesming in gold
some one of our six &rer cent loans, apd that
most naturally  selected e the frat, which is
already so noted from the discussion to which it
has beéen subjected. But this can be done only
by offering to holders the option of colu or & Batis-
Tactory substitute bopd, ([m & pew lssue of fdve
per cent ten-forties, limited In amount w about the
uggrogute of the six per cent Uve-twenties of 1562—
By Ave hundred milions—I cannot doubt that every
forelgn bolder of such slxes will accept the fives in
Nen of coin, and so much of that loan a8 1B held at
home may be pald in cown, If preferred by the hoid-
ers, from the proceeds of an equal amount of tives
laced 1n Burope ot par for cou.  Then will follow
the sdvantage of thus posltive pollcy. The oasonal
eredit Wil bo beyond questiou. Nobody will jloubi
i, Tue puviic fulth wul be vindicatod. The time wiil
have come, which s the condition preced 1

—— .

Mr. Draice, the State shonld not be almitted at
If such & spaeit reslly exmted thers (o wlght manif
itsell ln Lhe slbem; repeal of (oo S BoLlon

upon uiher the constitauion spd
%mum: :uq thm“lﬁ;om He

poded the ment because tlon
that L‘on;n-m no fulth in Virginin's fdelity to

the covensnt into which she entered ad o State of
the Uniou.

Mr. ToonMmax, (aem.) of Ohlo, submitted an
amendmet, which gecastoned general merriment,
excluding tie Siates of New York, Olio sud New
Jersey Irom repressntation 10 Teus Lecauss the
ratifloation of the fitesnth smendpient hud been re-
gcinded by the former, snd thas of the th
amendinent vy the otliers,

r. DHAKE said Le would like the mover of the
amendwent 10 voucisale o the sepate Some relgarks
in support of his propositions, which Mr, Thurman
declined to do remarkiug that the Senator from
Missourl had for some time been inviting bim to
tirow a brick ut bim, aad be had compiied with the
wyitation,

Mr. DiAKE sald the slience of Senators was only 8

of that shrewd democratle game which was
lng played in the Seuute Lo m?ow meny repub.
Hean whales could be driven e the democtatic
net. The proposition was a plece of dem 0
fun, but the pointlessness of the joke would be best
exuibited by the reluswl of the mover W vole for
lig own proposition. Ho regarded the defection
among some of the republican Benstors upon the
poending smendment @8 an indication of their un-
wllilugless to assert thelr bellel in the eotire Ly
of the previous sution of the Senats convernlog the
late rebeiiious States, I the Senile now aswume &
position of that kind 18 wounld bring upon iLselr the
contemps of all men. It VI & Wwas sdmitted
upou the eonditon of ablding ner ratification of
the fifteenth amenamens, Congress could under the
constitutton eject her Senators and Hepresentatiyed
upon the violatyn of that condition.
Mr, WARNER, (rep,) of Ala, referring to the re-

mark by Mr. Morton, that “‘the supervisory EO'R
of Congress over the reconstructed dia not
end with thetr m‘unul.ruununﬁ:nl.n&“ whether
the Senstor lield 1o the post Swates
wire forever to be treatel as ina of pebel-
lion? He wanted to know whether, a8 8 Senator

from Alsbama, he was. by bis vilice, the peer
other Benator? and whelher Alabama,
with the conditions lmposed, and )
her relations to tne goveroment, dld not stand upon
cqoal fooung with Lusctta and every olber
Hiate? If the doctrine that any of these States conld
be ejected was a valid one, be and his nouom
miglit yot have to pray, “Good Lord i +

1)evh{ " a8 the political majorily in Congress may
require,

Mr. CARPENTER, (rep.) of Wis., repudiated the at-
tempt of the Senator from Missourt 1o make his
ninendment & Lest of ruty feully und opposed it aen
violative prineiple of equaliity between the
upon wiich alone a union of sovereign States
be malnisined,

Mr., THURMAN Wilthdrew his amenament, and Mr.
WiLsoN offerad a2 an smendment the bill reportea
on the previgus day by the House Reconstruction
Commisiee,

Mr, EvmUNDpa, (rep.) of Vi, suggested an amend-
mens requicing the loposition of the oath in the case
of Suste oMeers in order that they shall not be obnox-
fous to the fourteenth amendimnent.

Mr. Momrox gave notice that he would further
awend, i the form of & presmiole, that the radfion-
won of the fourteent and Niteenth amendments as
eonditions pr t to the repr ation of Vir-

nigé had been made In good falth. This condition
would thus appear upon record, and il hereafter
yviolated 1t would ba for Coagress to ke action In
vimdication of its own lonor by punishing the
tronchery. In repyy to Mr. Warner, oo beld that the

by the Secretary of the Treasury, when the “want of
falth in the government"” will be removed anda the
door will be opén to cheap loans. Tuis will be, of
conrse. 11 cannot be otherwise 10 we ouly do oar
dauty. Our fives, belog hmited 10 wnonnt, afier
belng taken at par in preference to coln, will advance
in vaiue, g0 that the Investment will become popular,
People will desire inore, but there will be no wmore,
&0 thnt without difleulty or deluy we may hope 1o re-
mond five hundred millions of our subseguent sixes,
oF 20 much a8 may be desiable, ot four sod a hall
per cent In ffteen-fties; IF not, at fonr per ceot lu
twenty-sixries,  In this operation the infoal point 18
the nattonnl eredit,  With tMs staring  polat all &
endy.  Our hves will at once ascend above par,
wille @ market s opened for four aud o hall or foae

fu.-r cents.  The stigma of repudiation, whetuer
sreathed dn doabt or burled g tsand, will be
sileneed, ‘I'here are other felds of glory thun in

war, and sgeh o trinmph whil be pmong the most i -
portant in the annuld of foance. But to tues epd
there must be no hestatlon. Loe ofer must be plain,
“pomds or coio,” glving thog world sssurance
of our determiation, 'Tho answer wil be us
rompt a4 the offer, “bopus and pot coln”
n the process of fMnaadtal reconstruction we
cennot furget the uational bauks, whicl have
miready done so muop.  The umiform  currency
wiich they supply throoghout the country coul-
mends themn to oar care.  Accustomed  to the fuolile
tied Lhis currency supplles, 1L 18 dudicult to under-
sand how business was conducted uwuder the old
uynﬁ:‘m, wlhen every bank bad its separate currency,
tuklhg 1ts color, ke the ehomellon, from whil was
auout it, 50 that there wore as mauny currencies,
with 85 many colors, a8 there were baoks, I'wo
things must be dune for the natlonal banks:
firat, the bonds: deposited by them wih the
government muoat be redueed  in luteress,
and, geconaly, the system nust be extended,
B0 B4 10 BUpply the much-needed Iacililies, especlally
at the West und South. I doubt If the nationsl
banks can expect to recoive 1n the future more than
four per cent from the bonds deposited by thew
with the goverament, und, considering the Lrpjits
attribated to uheir busiuess, it may be that the.s
would be & reluctant consent even to this allowance.
Here It must pe observed that the whole aystem of
national banks Is rounded upon the boads of the
natiun, 80 that ot the rate of hqudation now sdopted
lor the natlonal debt the systein will bo without sup-
port in the lapae of twelye or Alfteen years. The stubli-
ity of the banks, which bs so vital alike to the national
currency nad o the pecaniary interests Involved
the business can be assured only by an 1ssue of
bouds for a longer term.  Of courss, the longer the
pertind the more valnable the bond., To reduce the
mterest arvitpurily on the existung short bouds of
the banks without offering compensation o some
form would be positively unjust, besides belug an
Infringewent of the guaraniees surrounding such
bonds, and, therefore, a violutlon of good fath,. A
substitute twenty-fIxty bood will be assurauce of
stapltity for Lhis length of tie, while the adaslional
iifo of the bond will be a compeasation for the
reduction of Intereat, As it 18 pot  proposed
to 1ssue such bouds lmmediatel excepi for
panking purposes tuey will not full below par, and
this par will be colu, which, | need not say, the sixes
now held Ly the banks wili not ovnmand, I
through tie Iallure or windlug up of any bank an
amont of the substituied bonds should be Loberned
there will be an instant demand for them at par by
In:w binks arising to secure the relinguisbed cirou-
aLion,

Allow me here to interpose a brief word on the
difference in valoe between o long bond and & shors

bond., OUbviously the short bona will be Hgwdated
b an early day, =0 that apy preiduam, whue
Incrcasing  the capital  Invesied, lesscons  the
percentuge of Incowe. Thusi $1,000 m o wx

per cent bond, with a premium ol twenty per
cent, will cost $1L200, with an Income of sixLy
dollars oniy, or five per centl, and the bond, if pad
A/t par, wowid mvolve a loas of the premivim. But
Lite same §1,200 invested 1o idves will be represenied
by $1,200 I bonds, {laldiw aunually sixty dodars,
or five per eent, with this constant ndvientage Lint
when pawd at par the nvestor would nNod nls ongi-
Dil capital intact.  Therctore, It cannot be expecied
when the fves wro brought to par that the short
Blxas soon to be pald at par will have s value pro-
porsioned to their higher interest, s will be with
thom a8 Wit other things In this  world
where valne |8 diminished by the brevity of ex-
fatence. The extension of bank notes (rom three
to five hunared millions, which 1 propose, will
extend the bankmg system where It I8 now
needed, ‘This alona 18 much. How long the Senate
debated this gquestion at the last session without
any praciieal result cannot be lorgotten, That de-
pate certifies to the necessity of this extension,
The proposition 1 offer shows how (I may be ac-
compishedgund made especially beneficlent. The
requireinent from all the banks of new four per cent
bouds at Lhe rate of one hundred dollars for elghty
dollars of notes 1sgued and to ve 18sued would absorb
s1x nundred ana twenty-fve milllons of the nationsi
debt Into four per cents, while the withdrawal.of
one doliar of greenbacks for each additlonal dollar
of notes will go far Lo extinguish the oulstauding
greenbacks, tuos quielly and witlout any appreciable
CONLTAcLon removing an lmpednneut Lo gpecie  pay-
ments, Nuaturally, as by a process of gestation, will
Lils birth be accomplsbed. 1t will cuine, wnd no-
body can prevéuc iv.
THE VORT SNELLING RESELVATION,

Mr. WiLsos, (rep.) ol Mass., from the Military
Commitiee, reported tavorably & joint resolution sei-
Lng apart & poruon of the Iuort Snelling milary
res¢rvallon for @ permuagent militiry post, aga for
the sesulemBIt of GISIHE 10 relation LLertis,

MINNEFUTA RALLEOAT LAND GRANT.

Mr, RadsRY, (rep) of Mion., lutredoced a bill
graovng lands to ald in the construction of A& ra-
Toad (rom the western boundary of Minnesola bo the
Winpepeg district pf Bridsh Colunibia.

THE VIRGINIA HILL.

The Virginia plil was then taken up, and the con-
slleration of the amendment odersl by Mr. Drake
Lo prévent the rescindiog of e ratitication o the
fitteenth amenduent by Vieginbe, wis reagmed.

Mr. CoNKLiNG enumernted whe condltions L posed
upon Virginla preparstory to her restoration, sil of
wiich, even in minute detdlls, had been comphed
with, ‘Thoe (irst objection wias that the members of
the General Agsembly had nos taken the test oath, Bat
this requiratnent had not oeen imposed n the case
of Louigiana, South Carollua or uny other State,
wnd no ovjection had ever been made on that scaore:
on the contrary, Sensiors had been adimitted from
States in wiiol the Legislaturosghad directly refused
Lo take the test oath, Loutstuna und Vieginig had

mqaired 1 advance, aud gwere informed from
Wasnington, the former by the Commanding
Geoeral of the Army and the isuter by the

Attorney General, that no sach  obligation
was required. ‘The objections that the officers of
the Virginla Legislature were not sworn Pﬁ §
that the laie olecilon was nnfalr, and that 8 -
sons digqualifiea by the fourtéenth amendment oc-
cupiod seats m the Logislature were wlike unsus-
taned by the faote. Congress could not, consiat-
cutly, disoriminate between Virginia and the other
Btates that nad gone belore ner, and to post-
IN her adulission woald be a violaton of good
A Tt ] AT e L

G! PomERoy, (rop.) of Kan,, #ald the records of ine
Yirginta Legisintare did not stiow that the ofMcers
bl ever Lesn AWOrn, cunseqnently the kailﬂluu ¢
hal uoiﬂhwu regularly organized, and th [:ee:JIl
amendinent never | ¥ nf b{h the Stifa.

Mr. Bevir, (rep.) of vhiat of ngress had
reason to apprenend faihiesdness on the part of
Virgols, woich Wag Mppiled 1o Lbe swendwiont of

right ol Congress 0 reconsdtruct Stale governmenis
carried with it the right to preserve (il reconstrucs
tiwo and punish the bad lelih of & Suate,

Mr. SUMNER submitted a memorial from certain
republicans of Virgliis, now in_ Waslungton, con-
taining stalenents of afeirs i Virginia, The me-
niorial, by reguest of My, Sumner, was read oy the
Clerk, seiting forch that the memorinlists were de-
slrous of showing that s majority of the present Vir-
ginla Legisiature vl been eected by fraud, violence
wnd intialdation, anid suggesting the necessity for
Congreds to enforee the existing Recoustraction acts
until ssutisfied that all the volers were given an
opportunity  w  vote frecly., The communi-
catton further alloges the exciosion of colorea

wen o from  the  Jury  box  In that  Suile;
that the rignt of secussion was as tirmly believed in
Lhers as ot auy tine doviog the war; that che lead-

arg of the so-called Walker parly publiciy declared
1o the lote convass they bl supporied the go-called
expurgnied constliiarion jor the pucpose ol see

Che wdiission of that state; tal pome members
e Leglalaiure had recently avowed Lhat the pledge
ELVEQ L CArTy onl the naw constitubion was made w
Kas the aduussion ol the Stule and decclye von-
wiess; Loat oue of the delegation thiat wailed on the
House Recoustracdon Couupities iately swd  that
when General Bubler wld thew be would take the
word of 8 Virghus gendeman he felb lor s wateh,
because e koew the gonoral ludd very laking
ways with him. It was also Kunown thal the parties
referred to declared, 1n regard to pledging the Leg.
1slature lo carry oul the new cousiitution, they
would Just s reandily certdy that General Butier
never stole any spoons.  The memorislists aleo
clutmied v be sole 10 800w that Governor Walker
Wus 4 coppertiead during the war, (o fuil sympachy
With tlie rebelilon; that be was presloent of a club
in Chlcago organtzed to rescug rebel prisoners from
Camp Douglas, and g poldtical prociivities
had  undergone no  chapge  since  Die  resi-
dence in Virginia; that during the caopvass in
Virginia he publiely declared his desie to vote for
General Robert E. Lee becauss le was Lho greatest
soldisr of the age. and o and Geuersl Les led
the sulne g:luluu piatforin; that Goveruor W r,
a8 would be snown, was pledged to uppose the new
constitation, the school system and tus sccuring of
civil mod polltieal rights of the people; and that
singe his election he bas publlely apoken of Virgiois
a8 under usarpation aod Lyranoy, wesning chereby
that the Recoustructlon acis of Congress were revo-
lutiopary. o concuslon ths psjer suggestd that
Virginia ought not to be admitted uniess the mem-
bers of the Legislature can take the test oath, aod
the seats of those who caunot subseribe to le ought
1o ve awarded to Lheir oppouents receiving Lhe nexs
Llehedt number of votes,

Upon the conclusion of the reading of the paper
severil Senntors called for the reading of the nmnes
attached o 1g,

The uaties wers read, as follows:—lsaac P. Bald-
win, chalrman; W. F. Davis, secretary: Kobert Nor-
Lo, P . Morugue, Bernard Wardwell, Wilam K,
CUrecket, George O, Maratuadl, J. 1L Doughty, Charles
1. Forter, Luiner Lee, Jr., Samuoel B Wilamson,

The CHALR, 10 uDswer W onguiries, saud the whole
nuwber of natmes was thurbeen, ol in the same band-
writing.

Mr, NYF, (rep,) of Nev.,, saul he would submit
whether the conimunicati n Wie not 8o disrespect-
ful &8 to require s exciusion from the Senate,. He
Wits surprised that the Senator from  Massachusets
would present a paper wii*h reflected 1n the gross-
e4l posdible manner upon & colleague of Lis 1 & co-
orunate vranch.

Mr. Sumadpgi obtatned the noor and sadd the
Senator did him grest inpustice, insomuch as the
memorial slmply sets forth the rewarks upon con-
versallons betwesn s disunguished colleague 1n the
vther house and other partes, showing what ltte
eonidence could be placod on the men forward in
the movement i behail of Virginia, 1le could not
be beld responsible for these uterances,

Mr. Ny® said he wonld not bunsell be guiity of
a redection upon u colléague by weans here resioted
to, The memorial had  originated, he judgﬂ
from the vatied attached to 16, from that class
of men who bad  been  hanging wround both
Houses of Congress with the purpose of koep;nE
Virginla from the position o which she is eaut
He thought 1t nnfortanate for the opponents of Vir-
gita that their last gun shoutd have been fired with
80 iittle efiect. Virglola had compllea with every
Congressivnal requirement,  The election held there
wins in exact conformily to the law, but the resalt
Wa4 Dol Fuch a2 Lo 4antiafy the gentieman who
pelitioned here and someboly was disappoloted,
wnd'now hoped to soothe thelt feellngs by an ap-
peal for  lotervention by Congress, Governur
Walker had ofersd his services 10 the country to pat
down rebelllon, which fact was shown by the records
of the War buimrl.lnunl.; aod not one of the charges
agalust bl in the memorial just read was srue.
He declared that he had become heartly tired of the
reconstruction  hobby which had been ridden
through Congress for so many years, and yet the
HSeuator from Massachusetts would have the unre-
constructed HBtates stand knocking at Lhe door
until  their locks wero  wel with the daws
of the mgit; that the Senator'slas. hope was In &
memorlal which gave the mere hearsay of irresponsi.
ble persons, upon which the Senate was nsked to
suspend action. The ciour.ﬂa of that Senstor re-
minved the speaker of the story of the Indign who,
having caaght & woodchuck, beat the animal to
duath I & blg ciub, and three weeks allerward
Wiy t‘lE;,&'w-rr-l wiill lofileting  chastisement, and
apon being remonstrated with repiled, ‘i know It
I8 dead, but [ want to convinee that partignlar wood-
eligck that there 18 punishment after death,” 5o it
was witii the Senator from Massachuscils, notwith-
standing the unsavory odor from the d ing sut
Jeet wich had for dve years lain in the h of «in-
gress; he contlnued to deal his blows upga [t with
undiminished vigor,  Virginie, ke the prodigal
won, having retarned Lo ber father's house, she
should be adinitted; and thougl her sing be red as
scariel we should make them white as spnow, It
had been sald that the rebel spiot of Vieginia was
not quelied, but neither was the spirit of the devil,
though the gospel had been preached for nearly
nineteen handred years.

My, Srewanr, (rep.) of Nev., defended Governor
Walker, autl, quoted from his letters and speeches as
different tuues to prove that geatleman’s warmn
sympuathy with the reconstruction policy, He de-
nounced the eforts of thoswe who had gotten up the
memorinl as actunted by sinlster motives.

Mr. TurkMaN inquired how many of those who
sigued the paper were defeated candidates, and how
many office-holers under the present rogime in
Virgiula were (Lkely to be put out of ollice by the ad-
mission of that State,

Mr. Srewag? replied he was iInformed there wera
geveral, The language of the memorial was moss
abusive and unjust; and the requeat, in the Mmce of
the report of the Judiciary vominiitee, wad o most
“d“:’m ey ¢d had 1t to this, that th

s SUMNELR come , that the
Ioﬁ bl%‘l!“ﬂr nﬂwnlm conld not be heard om the
Senate floor?—that & petition from them was to be
mes by denunciation from both of the Senators
from Nevada? Thos alore had gone over
to the democrats upon the leum. question,
and It was not to be wondered at that whiie among
their new allies thelr devotlon 1o great principies
aliould have weakeued, Fur himsel! e was conient
to stand by the plizhted fatth of the republic.

Mr, STEWART Peplied, cuat in view of the charge of
Mr. Suganer that he had deserted his party he would
refresit the recollection of thiat Senator by reading
a portion of his recocd last session whoa he flibus-
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